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To: Info <info@ivca.in>

Dear Info,
Greetings!

We are writing to inform you that [VCA has sent an email on 26th July, 2021 to all AIF members, informing them about the
appointment of additional agencies for Performance Benchmarking of AlFs. However it may have missed your attention
and hence we are resending the email as below.

This is with reference to the Securities and Exchange Board of India (SEBI) circular SEBI/HO/IMD/DF6/CIR/P/2020/24
dated 5th February 2020 read along with SEBI circular SEBI/HO/IMD/DF6/CIR/P/2020/99 dated 12 June 2020, notifying
implementation of performance benchmarking for Alternative Investment Funds (AlFs).

IVCA to date fulfils the criteria of representing more than 33% of the registered AlFs in the country, and thus SEBI has
authorised IVCA to appoint performance benchmarking agencies under the above circulars. Thus, as you all may be
aware that Crisil has already been appointed as a benchmarking agency and they have already launched their
benchmarks for AlFs in 2020.

IVCA, under the above mentioned SEBI circulars has now appointed two more benchmarking agencies, namely Preqin
Limited and NSE Indices Limited. Preqin Limited has its headquarters in London and with its Asian operations out of
Singapore. It is one of the foremost global firms undertaking research, data service provider and performance
benchmarks worldwide for the global PE & VC industry. Preqin has executed similar engagements with Japan Venture
Capital Association (JVCA), Korean PEF Association (KPEF), Australian Investment Council etc. NSE Indices Limited, as
you must be quite aware, is the 100% subsidiary of National Stock Exchange of India Ltd. and one of the foremost indices
companies in India. They provide a variety of indices and index related services for the capital markets. The company
owns and manages a portfolio of indices under the NIFTY brand of NSE, including the flagship index, the NIFTY 50.

Considering the above credentials, management of IVCA discussed and felt it would be beneficial for the AIF industry to
have a global credible player as a benchmarking agency for Indian AlFs. Preqin is expected to bring global perspectives
which we think will benefit the Indian managers and the eco system overall. In addition, IVCA also felt that allowing one of
the foremost indices organisations in benchmarking will add significant value to the industry’s efforts towards performance
benchmarking. They will bring its experience & perspective of listed equities to the fore. This will give an option to fund
managers and industry to have a choice of benchmarks.

This communication is to inform you of the above. Both Preqin & NSE Indices will shortly reach out to all AlFs and will
commence the data collection process. Preqin & NSE Indices will share the data collection template and conduct
workshops for the AlFs to familiarize with the process and answer any queries that the AlIFs may have.

1. This is applicable for the AlFs/ Schemes that are registered with SEBI and they should provide all the necessary
information/data to Preqin to NSE Indices, post executing the NDA between AIF and the Preqin/NSE Indices
respectively.

2. Preqin & NSE Indices will declare Performance Benchmarks for the three category AlFs on a bi-annual basis on
the data as of September 30th& March 31st every year. Both of them will initially focus on the benchmarks for
each of the three categories on an aggregate basis, it intends to also create and launch benchmarks for various
subcategories & vintages as it deems necessary and after evaluating the data collated from the AlFs

3. Every AIF who intends to raise funds in the country can obtain a Performance Benchmarking Report from any of
the three benchmarking agencies, the details of which can be included in its PPM and other marketing material. In
addition, AlFs who are not raising any funds, but still wish to get a report from these agencies on performance of
their schemes/funds, they may do so at their option by reaching out to them directly.

4. There are commercials involved in procuring reports and usage of benchmarks which will be directly
communicated by the agencies.
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5. Please note IVCA is neither taking any responsibility nor the obligation on behalf of either the AIF and or the
agencies on the NDA and the benchmarks created by them nor their reports.

Data Collection

Preqin & NSE Indices will shortly initiate the process of data collection including historical data of all the AlFs registered
with SEBI since 2012 and you will receive a communication to this effect from them. Please note that sharing of the
required data as will be indicated by Preqin/NSE Indices in the format indicated by them is mandatory and request you to
complete the same within the timelines indicated by Preqin/NSE Indices

Preqin/ NSE Indices will share the standard format of the input sheet with AlFs and/or provide an option to upload it on an
online platform on a half yearly basis.

- In the initial stage, AlIFs will have to share the data of each of its schemes/funds since 26thMay 2012.The info of each
these schemes/funds since inception of the scheme (Including schemes whose terms are already over) and thereafter
provide data for each subsequent half year on an ongoing basis.

The data to be provided would be on cash flows, valuation and other data required of their scheme-wise investments. The
data will be collected only by Pregin Limited/NSE Indices Ltd. and IVCA plays no role in collecting, routing or storing the
data in any manner.

To this effect the AIF & Preqin/ NSE Indices will enter into a non-disclosure agreement and the standardised uniform
template has been finalised. Preqin/NSE Indices will reach out to you with the non-disclosure agreement and for signing
of the same.

The details of Performance Benchmarking_is also available at: https://ivca.in/performance-benchmarking-of-aifs/

For any queries you can directly reach out to:

Preqin Ltd. at

1) For data collection and any assistance regarding the data collection period
— Manned project inbox |aif@pregin.com

2) Other data queries

— Marissa Salim |marissa.salim@pregin.com

NSE Indices Ltd. at

1) Business development related queries
— Rohit Kumar |rohitk@nse.co.in

— Santosh Tiwari [stiwari@nse.co.in

2) Indices/Data related queries

— aifbenchmarking@nse.co.in

Looking forward to your cooperation and working together towards achieving the performance benchmarking standards
for India.

Regards,
Team IVCA
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